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CHAA-JtS C. CtTHTia. Caetusr.

American Smelting
Slockholden Elert
(.ompromise Tirket
723.494 Out of 781,923

Sharra Vottn. for Slate
Previously Made Up by
Clfjl nhlilni Management

Th» tirket agreed upon by tha man-

BBl and oppoalng factlor.t rep-

.-d by two independent atock-
re committees waa olected at the

annual meeting of the Amrricar. Srr.elt-
;nnjr in JflfM?

Uy. Out of a total of
4 outstanding, 781,925

« voted. of which 12'>.494
l were voted for th« alata

.isly made up by tha Guggen-
hi-im manag. I

r! Kilcrs. a former vice-president
:any, who fought thfl

tioaa ar.rual meetlngs.
ITOf foi r-rUin now

. ftj InrluJ-
W. Coal

..-,..: BTalla,
i D. .*. F"

aray. Lyaaan
l-redW. 81

gar l.
, \ ,, ,. H. A. Praaaar,

msh. and C. A. de Saullra.

rj L. Day, vT
Daalal .¦*". f'mon

p. It. Brwwtt.ll, tv
...tcr T. Page and Roger W.

-.' thr-
nheim..

by holdera

n holdir.g

r man*, mi tw
tiflff 4

. splflin.d, "In
f-iKowcd

have

'

nn

.

ll rx-

the bu.i-

' 1

gradnally grrw

:ng a

of (II-
tloBfl In

Irhteoti "

'arlr.g
I

.* i carr-
0B the

Phone Iwn.iry Conttouexl
Rdatloni _tetW42*n N. Y. and
Air.ii¦¦ an Companlea Diaeuaaad

i The frtl w*4

ALBANY, Junr 27..The relations of
rh Telophoa. Coaipai

'.. rr'rnn T'-lephono and Telefjraph

erofll "?* for thr.
Pablle Berv.

onpaay.
I ' \m»r

..* im-
},'. n in nioncy the

. an
\v \

ii ;,;, . |

fffa
|

a, 9.C.,
.Tunc

ni\mi:\j» NOTIi 19

2ft Itli < !o_Mcothna I'ivitlrnd
The Bank of New York

Ratiuiuil Bankutg .ifloorlnlfoa
A <|u.irlrrl\ <\i\ 'ilftnl cf

1 l\ I Per Ce_.(S*X)
nnd an rvtra «1 i\ idrml nf
TIliu ! PerCeat [$%)
Ven declared hy the Board 6f
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Cotton Higher on

Talk of Rivalry
For Local Stocka

Good Demand for July Con*
traets; Gcnerol Markpt
CIoacb Steady at Nd Afa-
?ance of 8 to 30 Point*

There were more July notices Issued
In the cotton tnarket yosterday than

looked for, but there waa a goc-d de-

msr.d for July ccntracts from tha

aUrt. leading to tetfc ef e.rr.petition
for owr.ersr.lp of »h. loc.T itoek.. As
a resnlt prieea .dvarcr.l viry eharr--

l_r, with Oetober contraeta selling up
to 21 7__ before tho end ct the »orn-

rnirg, or 67 pointa net
and 101 roint. abovn the Irrw k
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Credit Survey ShoWxS Marked
Improvement in Major Lmes

Jrwrlrv Only Ono of 18
TracWi in Whlrh Majority
Paflf 10 ItVporl KYvivnl:
\iliirlr* nnd Pnintw l>ad

Marked impmverr nt ln buslness Ie

IB a rurv.v eaiBBlM from re-

pll.a t., :i questlonnane isaurrl .

In-ionapolia at the conventi.m BftBB
,nl Assoriatinn of < rrrtl' NOB

An analjiia »f th. rapli.s l.y 1" Jefc"
reetor of »he National IBBtl-
..1,1, ahow, thr- majority or

,n each af tweivo m.Jor indtifl
f, |f a rrrleal .

rha only line in which w
n-pot'ed |.:- a majority

alrjf , ,.
A detailed summarv of repli*. tn me

qoaatlon, "Haa the Yevival of business
¦.- rcached your Ime?" followa:

ree Ka
P c p

Saya Surplun Rmr
MntpriaU Ahnorhetl

Htiainees Is no longer hampered
by great «.rnlus etocks af r.w mi

teriali, .ecording to th. b
Bf l_M flBBl '

nt Hoston
"At lait the seller has a »¦ BB

e'r.onre," tha bank IBI
Is a eonspieuous eiample

1,,. tnormoux welght of ibibIb.
wool, arltel II am taaamllf ha«
lirved would require , eare to

abaorb, has vam«vH. aad wool
has doublrd ln value within a year"

i

.:

71

ia

rinchln. . ,enilcala and etl.ea
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.a and alll-rl
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J.wr-l.
am) varnish '

!., , .H1..1 llnaa II

h group r.poH.d an Inere.i.e in
Apr:l. ar.d,

v. ..h ,n, «ll roportod ealia.-
tiofll in Mny fr«atl_r im.-ir BVBI

.roupa
reported May sV.r 4 akead af tl

ronirncniul Credit
Higher cb!! money

. buying ra
i" Bcceptaaeee. The lettoi »",¦

adVBBi I I P*r r*nt orl

aithouRh tlie BOlliBg
rrm-lned unchangvi)

The gaaeral e^aaa.rcl.1 money m»r-
,i» :'..;if'ire'e«a, Brith 'ne discour.t

rateg on roroim-rcinl B8B.f rangrlnf
Amer;can Accep7ar.ee Counnl

..ing discount ratea on

prime hnnkers' nreeptances eligihle for
.. hy Fed.r.l Res-rxc banks:

\u\ Aak
. 3'.

Bllty d.ys . 31*
dayi . 3 V,

. S'i
.

C.l! loans against aeceptaneei, 4 per

1
I
3
IV.

n-.i-iiicie Hoti«i"4 r.loac Monday
iios ia tho lorai taaila

lll be elaaad on July 3. The Silk
af Aaaorica y«»terdBy an-

noun, I of its members, in-

of thr b;K houaes, had aig-
inteatlon of elosir.g on Mon-

members. including
i.rr.o r,f the warehousea, banka, etc.. w-.ll

n oprn. In the cotton gooda field
' the majority is in favor

«,r.g, and aex-eral af the fl
Anaa their derision to

r.dny ns well ns Tuesday us

heliday.
teleahea. company is g.therlng

da'a on Monday closings, with the in-
n of redueinp f.rvire in the ex-
.«a serving t!ic tcxti'.e districts ir*

a lufHcient nuBlher of firms deeide to
in cloaed

a

Mitrr Svndirate Silk Sold
The .lapanese Imperlal Silk Syndie.te,

Bl one time held 40,000 bnles of
riw bIIb. bought in pegglng the market.

!sy disposed of 2.000 bales more
ef its holdingi, leaving it in potsesiion
of but fi.OOO bales, accorfhrg to cables
to raw silk firms here.

Otherxviae the primary market in Yo-
kohaaaa was quirt and urchangrd. Th.
local market also wu qu.et, with eome

'smcli purehasea bc-ing made for filling-
in parpaa.a. Prieea generally xx-rre flrm

a crop silk, but sume concesaiona
iiada on old crop fiber still in the
tt. Dc.lers generally are firm in

their price i'leas on new crop silk and
at. furtb.r ndvsr.c.a.

Tcj >Iakr Fffort to

OlaUlgei Shoi- Stylf-M
Monufarlurrra Will Atti-mpt to

Roivr Wwirintr of Hlfl.
ghaaal in Wintrr

A rhanre in shna '¦,'.. t. BM8B
'..ly mi.rk the ae/sons will be »t-

.empted by the m.n.fa.' .r

near fatBf., aecording t. I.B1
beinjr etpre«>ed in faaleBMf rr

l.irelea. ladleatleni pelat ' «n rftnr*
I', re:. ¦¦¦.¦'
noota. as :h»y are kBBB

tiiat tha BearlBf of lon.- ehaaa bf
v orr.en th. BBBf rBBBd b.l BBei

irrber
by wom.n

arjr jnaar,
Altheaffli the Hbbi an

aarlj thia > t
IORI. v.riatr r | b.<Bg

;. tredtKed far fall Oae
'p-.H beel arlth e ¦i;rr.r,**r

eaf n* a eoiBpreaalae beaara..
'old /ashioned biffh 'ho< a and th
x^st- boot

Interest ir. the trBd. cr.t. -.

fi rtheamlBf itjrli feri aai for
B.pt4r_ah.r
ir.u.d lorxn under thi !oi-.t a.

ef the Natlor.al Roc»
faeturera' Aisoclation and the National

ara' Aaaadai
4 from these two on

held a serlee of cor.ferencca in this city
last wek

a

HotiM* PaiiBPs Gruin Bili

r.apprr-Tlnrhcr Me; aurr NlMla
?upremr Tourt iJpriaion

WASHINGTON. Jun" 17 The
to-day by a vote af 208 to 76 pasa.d
the Capper-Tincher bil! to supp!'
the futura trading oct ao aa to meet
the recer.t decision of tho Supreme
Court.

Hetain'ng all the cs'enCa! features
of the onginal law, tho pending hill,
which now goes to th. Senate,
,-arrr Federal control over thi-
narkets by declarirg all tr.BB.Cl
for the fu't '/ "f gra.i.
interv. rce and by pr.hihitiBf
. ueh transactiom upon all exchanpi-s
w'.nch are not "contract" markets.
To beeome n contract market 1

exchar.gca BBBBt smong other th;r_c«
arirnt to mernhershin farmers' co-

opcrative nsanciations,_
»w Nrcksxrar Stinmlant

One of the plor.s to pror.iote t'ne con-

leumer buying of men's neckwear now

heinc considered by the Associated
Men's N'eckwear Industries is the in-

ausruration of a Father's Day, to cor-

respond to the already established
Ifothor'a Day. It is felt that fftfta to
fcthcrs on such a day would ccnt4:r

lorgely on r.eckties.
The aasociation also reports an in-

crease in the demand for bow ttes. In-
cidental to this, one of the largest cot¬
ton good. eonverters reports a qu:ck-
ened demand for black an I white lin-
ing. used exelusively in the manu.ac-

i ture of bow tiei.

Business Troubl*:
Trllt'ona In TlankrupIrT

yn, hankeurtcy
arere Bled vp.i.rflav in th. fnltp.l Ptat.a

M rX'U.rB . ro.Invoiunt.ry:
""..'I a' _-_MT 4.XD N'AVT P'TPI.T

aluntarr; 4«1 «'h av
ia, 114,441

.X KABPAB- Inv.iluntary. 118 ¦
ip, .> -ar snrl knlt .oorla

hintary. man.far.
lurer. e.lvorl agl >.'»',

MAJf- ValoBUfl Bto.
¦-M anrl 1277 I'rW'n

H.aiai a,s.u.

TZ-Volealary. aUHii
.. Branfl . »-
lll*

Bl Vr'.ur.tar,-, Mlae<
Mlltlea.it aaeata,

,n r-r-lHI.MAN Volxin'ary; rlr.sa
-, . I.I.MM.l... I! lll.

.tv.rs ln Ilrnkrur,!. »

Th« faliowlaa raeeltera 'n han'.irurtcy
wara ai lap Ib tha Untud

url
v|''*",,Ar.mKv "?.''M 441 »th a".

w'th I
. _. « _*____«_, ABameel Blraaburger f*r K M P«.l*r *

. I
...'liarliilea In llaixkroptey

-rr, fn ...w.nc ael_4>.«l-a ln hankrviptry
tbe IT,,p.1

k tick«t co.-mw.iath
,, 10'. vaaPtl. Itl.lll

.pp.I.laxbllltla.. 112.141;

siii-iMBR * ro-8,r;_,,.:.;.-m, ii8a.fMi
MPO

:;.! al llabilltlee 114.-

| vT7. Manufacturere es-

ablllllea. 17 :na; .-..t. I...I1.
If AI 1 v: ^hnp. llll Ma.llson

1*1.027 aai.ta 17.7IS
MAN 1'hvitrian. IM B

. KraixWlm av Tlionx,
i M4 aaaata. 1172

MTZ rierb, l::-' Br.->k
s Benni Itahilltt.s 12.142; aaeata. $2in.

'i r I.AHIIKB--Baleeman. 1 Ar'.n
rllltlee l« 148: ass»t». 14.100

.. lU'l.VAN.Dree. anorla. 110
I- H < llabilltlee, 15.411, ai-

X.-laiim.nta
J,roh Kn«.I. rl.al.- In harrlwara ,r._

hr,u». firr:ihln»s. 1044 T.ll.r .»., Ilronf.
to l..o R,.»pnb»rf. 200 Uroarlwajr

Judjirrnonta Filrd
In \em York County

Th* fol-'.wln. Jurl.m.nte were nlerl yea-
. .rrlv». tha first name b.ln. that of th.

n.k. Arlolph.Osrv.y lllico. *
Ca In. I2I1T0

Mark T.Opp.nh,lm.
, .. I1T.I1

noui:.o. Johanna Harry I'oll'.na.
121 Tl

.1 rtaaa.11 riothra
. - .1 744 11

i p II T.ifachltl 244 40
h T.t'r N l-»r..;»r .

I24T4
I*p|-pr. I'.n'atnln 1 447 40

Morrle I. inp 12D.70
.n. John 14.L Miadledltrh

171 11
i'"h. n * ''.noviti, Inc. and Ixvuia

Ii.nr.vlti XX' It XXatt .1 al. 44110
r.l - llandln. Co.

ii I. Iicm.rl. li rt il. 171 11
'oh.n. Aar.n B.H llpnl'a .t Bl, 4IS II

I ack;
ITI.10

ilea -silk
l^'.i »hin. To gf Am.rlca. 401 IT

UUrr.on ., Wllllam J -A Csh.n 1.121 11
Bleenrw, H .aa K Kalmana-

Evans. Mary T, Kd.ar A I' v

I^-asinc Cn. Inc
Bs-aoa, Pa.l K t k N:b:it.<tt

.-jn.i.p- an.
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